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CMP Upgrade

This CMP Upgrade lists the changes to the Syllabus, Core Reading and the ActEd material since
last year that might realistically affect your chance of success in the exam.  It is produced so that
you can manually amend your 2024 CMP to make it suitable for study for the 2025 exams.  It
includes replacement pages and additional pages where appropriate.

Alternatively, you can buy a full set of up-to-date Course Notes / CMP at a significantly reduced
price if you have previously bought the full-price Course Notes / CMP in this subject.  Please see
our 2025 Student Brochure for more details.

This CMP Upgrade contains:

 all significant changes to the Syllabus and Core Reading

 additional changes to the ActEd Course Notes and Assignments that will make them
suitable for study for the 2025 exams.
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0 Changes to the Syllabus

This section contains all the non-trivial changes to the syllabus objectives.

ASSA syllabus objective 3.2.7 (which corresponds to syllabus objective 6.2.7 of the IFoA Subject
CM1 syllabus from 2023, which is used in the Course Notes) has been reworded.  The updated
wording is:

3.2.7 Understand the concepts of net premiums, net premium valuation and net premium
reserves, and how they relate to gross premiums, gross premium valuation and gross
premium reserves respectively.

We understand this change to be a wording clarification, and there are no corresponding changes
to the course material itself as a result.
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1 Changes to the Core Reading and ActEd material

There have been no non-trivial changes to the Core Reading or the ActEd material.
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2 Changes to the X Assignments

There are no changes to the X assignments.

3 Changes to the Y Assignments

There are no changes to the Y assignments.


